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MANAGEMENT1S RESPONSIIJILITY FOR THE CONSOLIDATED FINANClAL RRPORT 

The accompanying consolidated financial statements of the Corporation of the Municipality of Brockton (the 
"Municipality") are the responsibility of the Municipality's management and have been prepared in accordance 
with Canadian public sector accounting standards established by the Public Sector Accounting Board or the 
Cha11ered Professional Accountants of Canada, as described in Note 1 to the consolidated financial sta1cme111s. 

The preparation of consolidated nnancial statements ncccssal'i!y involves the u,;c of estimates based on 
management's judgment, parLicularly when transactions affecting the current accounting period cannot hr.: 
finalized with certainty until future periods. 

The Municipality's management maintains a system of inter11al conlrois designed to provide reasonable 
assurance that assets aJ'e safeguarded, transactions arc properly authorized and recorded (in accordance with 
Canadian public sector accounling standards established by the Public Sector Accounting Board of tile 
Chai1cred Professional Accountants of Canada), and reliable financial information is available on a timely basis 
for preparation of the consolidated financial statements. These systems arc monitored and evaluated by 
management. Council meets witl1 management and the external auditor to 1·eview the consolidated nna11ciul 
statements and discuss any significant financial 1·eporti11g or internal control matters prior to their approval or 
the consolidated financial statements. 

The consolidated financial statements have been audited by Baker Tilly SGB LLP, independent external 
auditor appointed by the Municipality. The accompanying Independent Auditor's Repo11 outlines thei1· 
responsibilities, the scope of their examination and their opinion on the Municipality's conso!ldated f"ina11cial 
statements. 

live Officer 
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BAKER TILLY SGB LLP 
CHARTERED PROFESSIONAL ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Council, Inhabitants and Ratepayers of the Corporation of the Municipality of Brockton: 

Opinion 

We have audited the consolidated financial statements of the Corporation of the Municipality of Brockton (the 
"Municipality"), which comprise the consolidated statement of financial position as at December 31, 2020, and 
the consolidated statements of operations, change in net financial assets and cash flow for the year then ended, 
and notes to the financial statements, including a summmy of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the 
consolidated financial position of the Municipality as at December 3 L 2020. and its consolidated results of 
operations and cash flows for the year then ended in accordance with Canadian public sector accounting 
standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit ofthe 
Consolidated Financial Stalemems section of our repo11. We are independent of the Municipality in accordance 
with the ethical requirements that are relevant to our audit of the consolidated financial statements in Canada, 
and we have fu\fi!led our other ethical responsibilities in accordance ·with these requirements. We believ~ that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 
Statements 

Management is responsible for the preparation and fair presentatfon of these consolidated financial statements 
in accordance with Canadian public sector accounting standards, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements. management is responsible for assessing the Municipality's 
ability to continue as a going concern. disclosing, as applicable. matters relating to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the iv1unicipality or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Municipality's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance- about whether the consolidated financial statements as a 
whole are free from material misstatement whether due to fraud or error, and to issue an auditor's repmi that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Canadian generally accepted auditing standards wil! always detect a material 
misstatement when it exists. Misstatements cai1 arise from fraud or error and 'are considered material if. 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

---9: '"""""""'""''""' TN, o(f1c, i> inOependeOtfy' owned anO "'""""J by Collin, OanolY :;58 lCO llAKER T!LLY 
T!,e Coll,"' Ro,,ow ,,.dema,k, a,e o,ed ""de,"""'• lNTffl.NATlQNAl 
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BAKER TILL; S;t:;P 
CHARTERED PROFESSIONAL ACCOilll'T ANTS 

INDEPENDENT AUDITOR'S REPORT CONTINUED 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements Continued 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• (dentify and assess the risks of material misstatement of the consolidated financial statements, \Vhether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion .. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve col!usion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Municipality's, internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, \Vhether a material unce11ainty exists related to events or 
conditions that may cast significant doubt on the Municipality's ability to continue as a going concern. 
If we conclude that a material unce1iainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Municipality to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content nf the consolidated financial statements, 
including the disclosures, and whether the consolidated, financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

6ei4-t 1J# s~, 
BAKER TILLY SGB LLP 

CHARTERED PROFESSIONAL ACCOUNTANTS 
LICENSED PUBLIC ACCOUNTANTS 
Walke1ion, Ontario 
September 28, 2021 

~'"-~""""'-"'"•'
Thi< o1fice a, lndependenlly o;,,ied ond Ojle,..ted b, (0:iin, Sa,mw SGOL(C BAKER TILLY 
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------------

CORPOIUTIONOiTBE . 
MUNICIPALITY OF,BR()C.KTON 

CONSOLIDATED STATEMENT OF FL'!ANCIAL POSITION 
AS AT DECEMBER 31 

2020 2019 

s $ 

Financial assets 
Cash (Note 2) 10,472,257 8,818,374 
Taxes receivable 372,459 714.545 
Accounts receivable 905,469 825,055 
Long-term investments (Note 3) 2,303,593 2,303,593 
Long-teim receivable (Note 4) 106,853 138,331 

14 160,631 12,799,898 
Liabilities 

Accounts payable and accruals 1,293,273 584,230 
Deferred revenue - obligatory reserve funds (Note 5) 1,129,298 887,355 
Deferred revenue - other (Note 5) 577,439 313,021 
Loans payable (Note 6) 6,858,687 7,340,807 
Employee future benefits (Note 8) 60,245 84,784 
Landfill closure and post-closure liabilitv (Note 10) 822,105 688,591 

10 741,047 9,898,788 

Net financial assets 3,419,584 2.901,110 

Non-financial assets 
Tangible capital assets (Schedule 1. 2 and Note 11) 53,819,350 52,980,866 
Prepaid expenses 72,397 64,332 

53 891,747 53,045,198 

Accumulated 5urplu:, (NUtl.J 1Z) 571Jlh331 55.946,]08 

Approved Mayor 

------------ Date 

The accompanying notes are an integral part of 
these financial statements 
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CORPORATION OF THE 
MUNICIPALITY OFBR:OCKTON 

CONSOLIDATED STATEMENT OF OPERATIONS 
FOR THE YEAR ENDED DECEMBER 31 

Budget Actual Actual 
2020 2020 2019 

Revenues 
Net property taxation (Note 14) 
User charges and foes 
Government transfers 
Revenue from other municipalities 
Other (Note 152 

$ 

(Note IJ) 

9,958,365 
6,432,914 
2,143,847 

109,925 
763,616 

$ 

10,014,991 
5,520,991 
2,789,493 

356,707 
503,715 

$ 

9,111,559 
6,375,540 
2,827.052 

487.372 
619,795 

19,408,667 19,185,897 
Expenses 

Genera! government 
Protection services 
Transportation services 
Environmental services 
Social and family services 
Health services 
Recreation and cultural services 
Planning and develoement 

2,297,391 
3,413,999 
3,726,159 
2,680,885 
1,522,643 

175,232 
1,873,272 
1,353,561 

2,505,743 
3,718,748 
4,689,237 
3,622,533 

964,016 
190,509 

1,598,307 
807,908 

19.421.318 

2,075,516 
3,491.086 
4,947,806. 
4,307, l 03 
1.328.715 

172.958 
1,961,078 

746,871 

17 043,142 18,097 001 19.031,133 

Net revenues ~exeenses·} 2,365,525 1,088,896 390,185 

Other 
Grants and transfers related to capital 

Government transfers 
Loss on disposal oftan~ible capital as!'a.:,ts 
Donations 

Investment income 

1,917,747 393,773 
(347,117) 

139,575 
89,896 

1.276,737 
( l 2<>,574) 

91,322 
123,279 

1,917,747 276,127 1,36 L 764 

Annual surplus 4,283,272 1,365,023 1,751,949 

Accumulated surelus. beginning of~1car 55,946,308 54,194,359 

Accumulated sureius end of icar ~Note 12~ 57,311,331 55,946,3081 

The accompanying notes are an integral part of 
these financial statements 
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CORPORATION OF THE 
MUNlCIP ALITY OF BROCKTON 

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS 
FOR THE YEAR ENDED DECEMBER 3! 

Budget Actual Actual 
2020 2020 2019 

Annual surplus 

Acquisition of tangible capital assets 
Amortization of tangible capital assets 
Loss on disposal of tangible capital assets 
Proceeds on disposal of tangible capita! assets 
Change in prepaid expenses 

$ 

4,283,272 1,365,023 

(3,637,660) (3,533,185) 
2,165,407 

347,117 
182,177 

(8,065) 

Change in net financial assets 645,612 st8A74 

Net financial assets, beginning of year 2,901,110 

Net financial assets, end of year 31419,584 

$ 

1,751,949 

(3,,956.282) 
2,228.737 

129,574 
162,730 

4,919 

321.627 

2,579,483 

2,90LII0 

The accompanying notes are an integral pait of 
these financial statements 
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CORPORATION OJ.? THE 
MUNICIPALITY OF B)i()CKTON 

CONSOLIDATED STATEMENT OF CASH FLOW 
FOR THE YEAR ENDED DECEMBER 31 

2020 2019 

Cash flows from (for): 

Operating activities 
Annual surplus 
Non-cash items: 

Amoiiization of tangible capital assets 
Loss on disposal of tangible capita! assets 
Employee future benefits 
Landfill closure and east-closure !iabilit~' 

$ 

1,365,023 

2,165,407 
347,117 
(24,539) 
133,514 

$ 

1.751,949 

2,228.737 
129,574 
(46,791) 
221,473 

Changes in: 
Taxes receivable 
Accounts receivable 
Prepaid expenses 
Accounts payable and accruals 
Land held for sale 

3,986,522 

342,086 
(80,414) 

(8,065) 
709,043 

4,284,942 

15,51.1 
472,787 

4,919 
(334,105) 

22,678 

Net change in cash from oeerations 4,949,172 4,466,734 

Capital activities 
Acquisition of tangible capital assets (3,533,185) (3,956,282) 
Proceeds on diseosal of tangible capital assets 182,177 162,730 

Net change in cash from ca12ital (3,351,008) (3,793,552) 

Investing activities 
Long-term receivable 31,478 (30,0351 

.financing activities 
Loans payable issued 
Loans payable repaid 
Change in deferred reYenue 

362,460 
(844,580) 
506,361 

1,474,909 
(599,752) 

(5,160) 

Net change in cash from financing 24,241 869,997 

Net change in cash position 1,653,883 1.513.144 

Cash, beginning of rear 8,818:374 7,305,230 

Cash1end of ~ear 101472,257 8,818,374 

The accompanying notes are an integral part of 
these financial statements 
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.CORPORATIO~~~·~~E· 
MUNICIPALITY OFJlROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
ASATDECEMBER3I, 2020 

Nature of operations 

The Corporation of the Municipality of Brockton (the "Municipality") is a lower~tier Municipality located in 
the County of Bruce, Province of Ontario, Canada. It conducts its operations guided by the provisions of 
provincial statutes, such as the Municipal Act, Municipal Affairs Act and related legislation. 

1. Summary of significant accounting policies 

The consolidated financial statements of the Municipality are the representation of management prepared in 
accordance with local government accounting standards established by the Public Sector Accounting Board 
(PSAB) of the Chartered Professional Accountants of Canada. 

The focus of PSAB financial statements is on the financial position of the Municipality and the changes 
thereto. The consolidated statement of financial position includes al! of the assets and liabilities of the 
Municipality. Financial assets are those assets which could provide resources to discharge existing liabilities 
or finance future operations. Accumulated surplus represents the financial position and is the difference 
between assets and liabilities. This provides information about the Municipality's overall future revenue 
requirements and its ability to finance activities and meet !ts obligations. Significant aspects of the 
accounting policies adopted by the municipality are as follows; 

(a) Basis ofconso!idation 

These consolidated financial statements reflect assets, liabilities, revenues and expenses of the 
Municipality. They include the activities of all committees of Council and the following organizations 
which are accountable to, and owned or controlled by the Municipality: 

\Valke1ton BIA 
Bradley Community Centre 
Cargill & District Community Fund 

Excluded are Funds Held in Trust \Vhich ,are administered by the Municipality and reported on 
separately. 

A government partnership exists where the Municipality has a shared control over the board or entity. 
The Municipality's pro-rata share of assets, liabilities, revenues and expenses are reflected in the 
consolidated financial statements using the proportionate consolidation method. The Municipality's 
proportionate interest in the following government partnerships are reflected in the c-onsolidated 
financial statements: 

Bruce Area Solid Waste Recycling 12.83% 
Elmwood Community Centre 50.00% 
Hanover/Walkerton Landfill 50.00% 
Saugeen Municipal Airport 42.00% 
Elmwood Fire Department 43.87% 
Saugeen Mobility & Regional Transit (S.M.A.R.T) 13.00% 

All inte1fund assets,and liabilities and sources of revenues and expenses have been eliminated. 

8 



CORPORATION OF THE 
MUNICIPALITY OF BROCKTON. . . . . . ... ' " . ·- ,,, . 

NOTES TO THE CONSOLIDATED FINANCIAL STATEwffiNTS 
AS AT DECEMBER 31, 2020 

1. Summary of significant accounting policies (continued) 

(b) Basis of accounting 

Sources of revenues and expenses are reported on the accrual basis of accounting. The accrual basis of 
accounting recognizes revenues as they become available and measurable. Expenses are recognized as 
they are incurred and measurable as a result of receipt of goods or services and the creation of a legal 
obligation to pay. 

(c) Cash and cash equivalents 

Cash and cash equivalents include cash on deposit. sho1t-term deposits ,vith a maturity of le·ss than 
three months at acquisition and temporary bank overdrafts which form an integral pait of the 
Municipality's cash management. 

(d) Deferred revenue 

Revenue restricted by legislation, regulation, or agreement and not available for general municipal 
purposes is repo1ied as deferred revenue on the consolidated statement of financial position. The 
revenue is reported on the consolidated statement of operations in the year in which it is used for the 
specified purpose. 

(e) Non-financial assets 

Non-financial assets are not available to discharge existing liabilities and are held for use in the 
provision of services. They are not intended for sale in the ordinary course of o'perations. The change 
in non-financial assets during the year, together with the annual surplus. provides the consolidated 
change in net financial assets for the year. 

0) Tangible capital assets 

Tangible capital assets are recorded at cost, which includes all amounts that are directly 
attributable to acquisition. construction, development or betterment of the asset. The cost, less 
residual value. of the tangible capital assets a1·c an~ortizcd on a straight-Une basis over their 

estimated useful lives as follows: 

Land improvements - 15 to 40 years 
Leasehold improvements - 10 years 
Buildings and improvements - 40 years 
Vehicles, machinery, equipment and furniture - 5 to 85 years 
Water and wastewater infrastructure - 70 to 80 years 
Roads infrastructure - 7 to 75 years 

(ii) Contributed tangible capital assets 

Tangible capital assets received as contributions are recorded at their fair value at the date of 
receipt and also are recorded as revenue. 

(iii) Leases 

Leases are classified as capital or operating leases. Leases which transfer substantially all of the 
benefits and risks incidental to o\vnership of the prope1ty are accounted for as capital leases. A,11 
other leases are accounted for as operating leases and the related lease payments are charged to 
expenses as incurred. 

9 



CORPORATIONOF'THE 
MUNICIPALITY OF B:B-0.CKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

1. Summary of significant accounting policies (continued) 

(iv) Intangible assets 

Intangible assets are not recognized as assets in the financial statements. 

(f) Revenue recognition 

User charges and fees and other revenues are recognized \Vhen related goods or services are provided 
and collectibility is reasonably assured. 

Investment income is recognized in the period earned. Investment income earned on obligatory reserve 
funds is added to the fund balance and forms pa11 of the respective deferred revenue balance and is 
recognized in the period in which eligible expenditures are made. 

Donations, sale of goods, revenue from other municipalities and rents are recognized on an accrual 
basis, 

(g) Taxation and related revenues 

Property tax billings are prepared by the Municipality based on assessment rolls issued by the 
Municipal Property Assessment Corporation. Tax rates are established annually by Municipal council, 
incorporating amounts to be raised for local services. A normal pa1t of the assessment process is the 
issue of supplementary assessment rolls, which provide updated information \Vith respect to changes in 
prope1ty assessment. Once a supp!ementary assessment roll is received, the Municipality determines 
the taxes applicable and renders supplementary tax billings. Taxation revenues are recorded at the tirne 
tax billings are issued. 

Assessments and the related propetty taxes -are subject to appeal. Taxes are recorded at estimated 
amounts when they meet the definition of an asset. have been authorized and the taxable event occurs. 
For property taxes, the taxable event is the period for which the tax is levied. Taxes receivable are 
recognized net of allowance for anticipated uncollectable amounts. 

The Municipality is entitled to collect interc,st s,nd penalties on ovc,·du,.;, taxe,;, Thc,-.e ,·cvcnucs a,·.e 

recorded in the period the interest and penalties are levied. 

(h) County and school boards 

The Municipality collects taxation revenue on behalf of the school boards and the County of Bruce. 
The taxation, other revenues, expenses, assets and liabilities with respect to the operations of the school 
boards and the County of Bruce are not reflected in these consolidated financial statements. 

(i) Government transfers 

Government transfers are recognized in the consolidated fina111;:ia! statements as revenues in the period 
in which the events giving rise to the transfer occur, providing the transfers are authorized. any 
eligibility criteria have been met and reasonable estimates of the amounts can be made. Conditional 
government transfer revenue is recognized to the extent the conditions imposed on it have been 
fulfilled. Unconditional transfer revenue is recognized when monies are receivable. Government 
transfers for acquisition of tangible capital assets are recognized in the period in which eligible 
expenditures are made. 

10 



CORPORATION Of THE 
MUNlCIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

1. Summary of significant accounting policies (continued) 

G) Use of estimates 

The preparation of financial statements in conformity \Vith Canadian public sector accounting standards 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 
the repo1ied amounts of revenues and expenses during the period. Management has made estimates of 
historical cost, useful lives and amortization of tangible capital assets. [n addition. estimates have been 
made of closure and post-closure costs related to landfill sites (Note 10) and employee future benefits 
(Note 8). Actual results could differ from those estimates. 

(k) Pension plan 

The Municipality offers a pension plan for its full-time employees through the Ontario Municipal 
Employee Retirement System ("OMERS"), OMERS is a multi-employer, contributory, public sector 
pension fund established for employees of municipalities, local boards and school boards in Ontario. 
Participating employers and employees are required to make plan contributions based on paiiicipating 
employees' contributory earnings. The Municipality accounts for its participation in OMERS as a 
defined contribution plan and recognizes the expense related to this plan as contributions are made, 
even though OMERS is itself a defined benefit plan. 

(!) Employee future benefits 

Employee future benefits other than pension provided by the Municipality include medical, dental and 
life insurance benefits. These plans provide benefits to employees when they are no longer providing 
active service. Employee future benefit expense is recognized in the period in which the employees 
render services -on an accrual basis. 

The accrued benefit obligations and the current service costs are calculated using the projected benefit 
method_ prorated on service, and based on assumptions that reflect management's best estimates. The 
current service cost for a period is equa! to the il.ctuarial present value of benefits attributed to 
employees· services rendered in the period. Past service costs arising from plan amendments are 
amortized on a straight-line basis over the average remaining service period of employees active at the 
date of amendment. The excess of the net actuarial gains or losses over l 0% of the accrued benefit 
obligation is a11101iized to expense over the average remaining service period of active employees to 
full eligibility. 

(m) Landfill site closure and post.:closure care 

Landfill site closure and post-closure care costs arc recognized over the operating life of the landfill_ 
based on capacity used. The liability is recorded at its discounted value. based on the average long-term 
borrowing rate at the municipality. 

(n) Long-term investments 

The investment is recorded as a portfolio investment at cost. 

I I 



CORPORATION ~~T;E. 
MUNICIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
ASATDECEMBER31, 2020 

2-. Cash 

Cash consists of the follmving: 

2020 2019 

s $ 
Unrestricted 8,765,520 7,617,998 
Restricted (Note 5) 1,706,737 1,200,J 76 

10,4721257 8,818,374 

Restricted cash relates to obligatory reserve funds and other deferred revenue as described in Note 5 below, 

3. Long~term investments 

2020 2019 

s $ 
1,261 Common shares, Westario Power Holdings Inc. 2,303,593 2,303,593 

The Municipality owns 12.61 o/o of the outstanding common shares of Westario Po\','er Holdings fnc, The 
shares are generally not exposed to interest rate risk. The investment is recorded as a prn1folio investment at 
cost. The fair vafue of these shares is not determinable in the absence of published market quotations. 

Dividends received during the year totaled $100,871 (2019 - $100,871) and are included in investment 
income. 

4. Long-term receivable 

Long-term receivable consists of the follo'>Ving: 

2020 2019 

Note receivable, Saugeen Municipal Airpo1t, prime less 0.5%, 
requires monthly payments of principal and interest of $1,048 
due October 2026 

Note receivable, Elmwood Community Centre, 0% interest, 
required annual payments of principal and interest of$5,000 
due April 203 l 

s $ 

67,753 78,331 

39,100 60,000 

106,853 138,331 
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CORPORATio~$i;;E 
MUNICIPALITY OF'J}ROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

5. Deferred revenue - obligatory resen'e funds and other 

A requirement of the public sector accounting principles of the Chartered Professional Accountants of 
Canada is that obligatory reserve funds be reported as deferred revenue. This requirement is in place as 
provincial legislation restricts how these funds may be used and under cc11ain circumstances these funds 
may be refunded. 

The balance of deferred revenue is as follows: 

2020 2019 

Obligatory Reserve Funds 
Recreational land 
Community well being 
Federal gas tax 
Main street revitalization 

$ $ 

38,225 93,473 
21,962 14,J0J 

1,069,111 774,787 
4,792 

1,129,298 887,355 

Other 
Government grant funding 104,•tOS 5,546 
Deposits 225,870 82,498 
Other 247,161 224,977 

577,439 313,021 

1,706,737 1,200,376 

The net change during the year in the obligatory reserve funds is as fol!O\vs: 

2020 2019 

$ $ 

Balance, beginning of the year 887,355 998,840 
Revenue recognized 
Contributions 

(106,911) 
340,189 

(989,446) 
861,548 

Interest earned 8,665 16,413 

Balance, end of year 1,129,298 887,355 

The net change during the year for the other deferred revenue is as follows: 

2020 2019 

$ $ 
Balance, beginning of year 313,021 206,696 
Restricted funds received 493,096 158,718 
Revenue recognized (228,678) (52,393) 

Balance, end of year 577,439 313,021 

13 



CORPORATION OF THE 
MUNICIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

6. Loans payable 

(a) Loans payable consist of the following; 

2020 2019 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $5,208 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $5,868 monthly principal p!us interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $2,579 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $5,371 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $3,126 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate !ess 
.5%, payable $5_,375 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $1,048 monthly principal and interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $7,823 monthly principal and interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $7,291 monthly principal and interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $4,354 monthly principal and interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $2,981 monthly principal and interest 

Demand bank loan payable, intel'est at bank prime rate less 
.5%, payable $1,863 monthly principal and interest 

Demand bank loan payable, interest at bank prime. rate less 
.5%, payable $206 monthly principal plus interest 

Demand bank loan payable, interest at 3.07% annual, 
payable $2.247 monthly principal and interest 

Demand bank loan payable, interest at 3.08% annual, 
payable $1,980 mbnthly principal and interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $2,333 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $1,230 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $1,056 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $667 monthly principal plus interest 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $1,805 monthly principal plus interest 

$ 

812,500 

199,513 

248,038 

229,670 

112,546 

258,000 

67,753 

921,088 

1,118,644 

346,500 

359,778 

224,861 

9,471 

305,088 

112,000 

132,797 

114,065 

32,000 

86,658 

$ 

875,000 

269,930 

278,924 

294,120 

150,061 

322,500 

78.33 I 

990,129 

I,160.140 

387,530 

380.301 

237,688 

11,941 

322.403 

93,077 

140,000 

147,552 

126,739 

40.000 

108.322 
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CORPORATION OF'THE 
MUNICIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

6. Loans payable (continued) 

2020 2019 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $1,944 monthly principal plus interest 209,977 233,307 

Demand bank loan payable, interest at 3.16% annual, 
payable $1,690 monthly principal and interest 229,223 242,05 I 

Demand bank loan payable, interest at bank prime rate less 
.5%, payable $1,863 monthly principal plus interest 5,947 

Ontario Municipal Economic Infrastructure Financing Authority 
(OMEIF A), interest at 2.95%, semi-annual payments of $40,631 
principal and interest, due July 15, 2024 304,498 375,210 

Saugeen Municipal Airpo11 loan, interest at prime plus 0.25%, 
payable $722 monthly plus interest, due on demand 33,106 36,703 

Saugeen Municipal Airp011 loan, interest at prime plus 0.5%, 
payable $1,048 monthly plus interest, due on demand 28,453 32,901 

Demand bank loan payable. interest at 1.45% annual, 
payable $795 monthly principal and interest 46,000 

Demand bank loan payable, interest at 1. 70% annual, 
payable $1,993 monthly pdncipal and interest 316,460 

6,858,687 7,340,807 

(b) Principal payments anticipated for the next 5 years and thereafter are as follows: 

Principal Interest 

$ $ 
2021 784,949 182,592 
2022 1,570,762 152,065 
2023 933,291 122,708 
2024 2,33 [,253 38,264 
2025 194,179 23,738 

Thereafter 1,044,253 115,583 

Loans payable approved after January I, 1993 have been approved through by-law. The annual 
principal and interest payments required to service these loans are within the annual debt repayment 
limit prescribed by the Ministry of Municipal Affairs. Total interest charges on loans payable fol' the 
year reported on the consolidated statement of operations are $202,586 (2019 - 208,494). 

7. Short-term borrowing 

An unsecured short-term bank line of credit is available to the Municipality up to an amount of $1,500,000. 
As at December 31, 2020 the balance was $NIL {2019 - $NIL), 
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CORPORATION Olf THE 
MUNICIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

8. Employee future benefits 

The former Police Services Board provided post-employment health a'nd life insurance benefits to eligible 
retired employees. The Municipality of Brockton's prop01iionate share of this former joint local board was 
46.4%, and as such are responsible for their share of the -ongoing benefit payments. Payments for these 
benefits totaled $1,221 in 2020 (2019 - $1,492) and are included as an expense on the consolidated 
statement of operations. The post employment benefit liability was determined using a discount rate of 3% 
and an annual rate of increase in benefit costs of 4%. 

9. Pension agreements 

The employees of the Municipality participate in the Ontario Municipal Employees Retirement Saving Plan 
(' 

10MERS"). Although the plan has a defined retirement benefit for employees, the related obligation of the 
Municipality cannot be identified. The Municipality has applied defined contribution plan accounting as it 
has insufficient information to apply defined benefit plan accounting. 

OMERS is a multi-employer plan, therefore any pension plan surpluses or deficits an; a joint responsibility 
of Ontario municipal organizations and their employees. As a result, the Municipality does not recognize 
any share of the OMERS pension surplus or deficit. The most recent actuarial valuation of the Plan \Vas 
conducted at December 31. 2020. 

The amount cqntributed to OMERS for the current year was $300,921 (2019 - $292,422) for current service. 
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CORPORATION OF THE 
MUNICIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

10,Landfill closure and post-closure liability 

Solid ,,,aste landfill closure and post-closure care requirements are defined in accordance with industry 
standards and include final covering and landscaping of the landfill, removal of ground water and leachatcs 
and ongoing environmental monitoring. site inspection and maintenance. These costs will be incurred as 
each landfill site stops accepting waste. with the post-closure care expected to continue for an additional 20 
years. The total future closure and post-closure care costs are estimated to be $3, l 38.088. 

Brant landfill site 

As at December 31, 2020, the Municipality has recognized in the consolidated financial statements an 
unfunded liability of $135,342. This liability represents 59% of the present value of the estimated costs and 
is based on a total capacity of 146,480 cubic meters and a discount rate of 3.00%. The balance of the 
liability of $92,258 will be accrued as the remaining capacity of 59,376 cubic meters is utilized, which is 
expected to be over the next 4 years. 

Greenock landfill site 

As at December 31, 2020, the Municipality has recognized in the consolidated financial statements an 
unfunded liability of $36,458. This liability represents 38% of the present value of the estimated costs and 
is based on a total capacity of 153,075 cubic meters and a discount rate of 3 .00%. The balance of the 
liability of $59,493 will be accrued as the remaining capacity of 94,912 cubic meters is utilized. which is 
expected to be over the next 51 years. 

Hanover/Walkerton landfill site 

As at December 3 \, 2020, the Municipality has recognized in the consolidated financial statements an 
unfunded liability of $650,305. This represents 50% of the total liability of $1,300,610 shared with the 
Town of Hanover. This represents 100% of the present value of the estimated costs related to the phase of 
the landfill, that was closed in 2014, plus 18.2% of the total estimated costs related to the expansion phase. 
The li,,bilit:,-· is bas..,d on a total capacity of 917,000 cubic metn~s1 an intlatlon rntc or 2, J 0':Vii and a diSCOUIH 
rate of2.80%. 

The balance of the Municipality's share of the liability of $1,892,658 will be accrued as the remammg 
capacity of 336,300 cubic metres is utilized over the 21 years estimated remaining life of the landfill. 

Management's estimate for site closure and post-closure care liability is subject to measurement uncertainty. 
The estimate is based on assumptions contained in engineer's repo11s as to capacity, site life expectancy and 
usage. Actual results could differ significantly from these estimates because of' the uncertainty related to 
future cost estimates and future use of the landfill site. 
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<JORPORATIONOFTHE 
MUNI<JIPALITY OF BROCKTON. . . . . .· . . ' .-· . .- -----,. -· .. '•, .- . . . 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
ASATDECEMBER31, 2020 

11.Tangible capital assets 

Schedules l and 2 provide information on the tangible capital assets of the Municipality by major asset 
class, as wef! as for accumulated amortization of the assets controlled. The reader should be aware of the 
following information relating to tangible capital assets: 

(a) Work in progress 

Work in progress with a value of $29,578 (2019 - $53,802) has not been amortized. Amortization of 
these assets will commence when the asset is put into service. 

(b) Contributed tangible capita! assets 

Contributed tangible capital assets have been recognized at fair market value at the date of contribution. 
The value of contributed assets received during the year is $NIL (2019 ~ $NIL). 

(c) Tangible capital assets disclosed at nominal values 

Where an estimate of fair value could not be made, the tangible capital asset was recognized at a 
nominal value. Land is the only category where nominal values were assigned. 

(d) Works of art and historical treasures 

No works of art nor historical treasures are held by the Municipality. 
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CORPORATION OF THE 
MUNICIPALITY OF B:ROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

12.Accumulated surplus 

Accumulated surplus consists of individual fund surplus and reserves and reserve funds as follows: 

2020 2019 
$ $ 

Invested in tangible capital assets 
Tangible capital assets at cost !ess amortization 53,819,350 52.980,866 
Tangible capital assets financed by loans payable and sho11~term 
borrowing to be funded in future years (6,790,944) (7.262,486) 

Total invested in capital assets 47,028,406 45,718.380 
Surplus 

General area taxation 
Walkerton B[A 
Bradley Community Centre 
Saugeen Municipal Airpo11 
Bruce Area Solid Waste Recycling 
Elmwood Community Centre 
Unfunded employee future benefits 
Unfunded landfill closure and post~closure liabilitv 

(485,726) (794.762) 
(7,938) ( I ,328) 
4,743 3,246 

(9,455) (70,879) 
18,952 (l 1337) 

(15,245) (26,718) 
(60,245) (84,784) 

(822,105) (688,591) 

Total surplus 45,651,387 44,043,227 

Reserves set aside for specific purposes by Council 
Current purposes 143,234 (17,793) 
Capital purposes 943,888 1.318.024 

Total reserves 1,087,122 1,300,2.J I 

Reserve funds set aside for specific purposes by Council 
Ca ital ur oscs 10,572,82-.: 10.602.650 

Total accumulated surplus 57,311,331 55,946.308 

13,Budget amounts 

The operating budget approved by Council for 2020 is reflected on the consolidated statement of operations. 
The budgets established for capital investment in tangible capital assets are on a project oriented basis, the 
costs of which may be carried out over one or more years and, therefore, may not be comparable with the 
current year's actual expenditure amounts. The 2020 budget did not include figures for amotiization of 
tangible capital assets. 
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CORPORATION OJ?THE 
. MUNICIP ALII'Y OF.BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

14.Net property taxation 

Net property taxation consists of: 

2020 2019 

$ $ 

Taxation revenue 17,026,078 15,804,290 
Amount levied and remitted to school boards (2,408,577) (2,414,380) 
Amount levied and remitted to the County of Bruce (4,602,510) (4,278.351) 

Net property taxation 10,014,991 9.111.559 

15.0ther revenues 

Other revenues co_nsist of the following: 

2020 
Budgel 

2020 
Actual 

2019 
Actual 

$ $ $ 

Penalties and interest on taxation 
Rents 
Investment income (Note 3) 
Donations 
Sale of non-TCA assets 

122,500 
347,275 

99,541 
12,800 

181,500 

70,124 
256,424 
1!3,184 

48,003 
15,980 

126,406 
309.294 
122.118 
48.768 
13,209 

763,616 503,715 619,795 

16.Trust fund 

The trust fund administered by the municipality is for Cemetery Perpetual Care and Maintenance amounts to 
$223,904 (2019 ~ $216,434). This has not been included in the consolidated statement of financial position 
nor have the operations been included in the consolidated statement of operations. 
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CORPORATION OF THE 
MUNICIPALITY OF BROCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

17.Commitments 

(a)Capital commitments of $303,141 (2019 - $167,908) are not reflected in the consolidated financial 
statements. This amount, for which funding is in place. represents uncompleted p011ions of contracts, on 
major projects and estimated obligations under other various agreements. 

(b) The Municipality has entered into a yearly renewal operating agreement with Veolia Water Canada Inc. 
for the operation and maintenance of the municipality's water and ,,vastewater facilities. Under this 
agreement Veolia has agreed to operate the facility for a fee of$727,376 plus an adjustment for inflation 
for July l, 2022 and subsequent years, The agreement expires June 30, 2026. 

(c) The Municipality currently leases space for its municipal office under a three year lease ending in 
October 2022. Annual payments are as follows: $ 

2021 70,318 
2022 60,966 

The mi111mum annual lease payments for the next five years for al! other lease commitments are as 
follows: $ 

2021 194,925 
2022 200,153 
2023 192,903 
2024 162,554 
2025 37,325 

18.Contingencies 

(a) In the ordinary course of business. various claims and lawsuits are brought against the Municipality, It 
is the opinion of management that the settlement of these actions will not result in any material 
liabilities beyond any amounts already accrued. No provision has been made for pending expropriations. 
of land beyond the payments already made to affected property owners. Any payment made by the 
Municipolity pun;umu. to claim~, !aw~uit~ or ~xpropriations Will be charged in the year or senlement. 

(b) The Municipality is contingently liable to the Province of Ontario for long-term liabilities outstanding 
for tile drainage loans in the amount of $76,969 (2019 - $117,567). 

(c) Appeals of the current value assessment of propc1ties in the Municipality may be in process. The 
impact on taxation revenue as a result of settlement of these appeals is not determinable at this time. 
The effect on taxation of the settlement of these appeals will be recorded in the fisca! year in which 
they can be determined. 

(d) Applications for property tax rebates for vacant commercial and industrial buildings may be in process. 
The impact on taxation revenue as a result of these rebates is nDt determinable at this time. The effect 
on taxation of these rebates \\'ill be recorded in the fiscal year ln which they can be determined. 
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·coRPORATION o~"±HE 
. MUNICIPALITY OF B]~_QCKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
ASATDECEMBER31, 2020 

19.Government partnerships 

The follov,,ing summarizes the financial position and results of operations of the government pa11nerships. 
The Municipality of Brock.ton's pro-rata share of these amounts has been reported in these financial 
statements usin~ the proportionate consolidation method: 

Bruce Arca Elmwood Hanover/ Saugecn Elmwood Saugeen 
Solid Waste Community Walke11on Municipal Fire Mobility & 
Recycling Centre Landfill Airport Depai1rnent Regional 

Transit 
2020 2020 2020 2020 2020 2020 

$ s $ $ $ $ 
Financial assets 2,517,711 25,360 595,999 34,925 176,009 166.306 
Liabilities 256,318 55 850 1 424,088 171,321 3.822 219 401 
Net financial assets 2,261,393 (30,490) (828,089) (136,396) 172,187 (53,095) 
(debt) 
Non-financial 

assets 1,398.521 4,854.342 778416 761,536 523,352 
Accumulated 

surplus 3,659,914 (30,490) 4.026,253 642,020 933,723 470,257 

General surplus 147,713 (30,490) (22,513) 
Unfunded 

liabilities (\,312,661) (146,576) 
Invested in tangible 

capital assets 1,395,643 4,854,342 778,416 761,196 470,257 
Reserves and 

reserve funds 2116.558 484.572 32,693 172 527 
3.659.914 (30.490) 4.026.253 642.020 933.72J 470.257 

Revenues 3,007,471 58,914 1,057,888 325,839 296,881 1,532.861 
ExEenses 3,193,011 46,688 986,2 I 6 347,079 283,554 1.422.393 
Annual surplus 

(deficit) (I 85,540) 12.226 71-672 (21,240) I 3,327 110,468 

The Elmwood Community Centre financial statements do not include adjustments for tangible capital assets. 
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CORPORATION OI1'THE 
MUNICIPALITY OF 6:ROCKTON 

NOTES TO THE CONSOLIDATED ~'INANCIAL STATEMENTS 
AS AT DECEMBER 31, 2020 

20.Segmentcd information 

The Municipality is a diversified municipal government organization that provides a wide range of services 
to its citizens such as police, fire, roadways, ·water, sewer, waste. and recreation and cultural services. 
Distinguishable functional segments have been separately disclosed in the segmented infomrntion. 
Schedules 3 and 4 provide information on the segmented information of the Municipality. 

The accounting policies of the segments are the same as those described in the summary of significant 
accounting policies. In measuring and repoiting segmeht revenue from transactions with other segments, 
inter-segment transfers are measured on the basis of exchange amount, Municipal taxation revenue and the 
Ontario Municipal Pa11nership Fund grant is allocated to general government. The nature of the segments 
and the activities that they encompass are as follows: 

General government 

This segment relates to the revenues and expenses that relate to the operations of the Municipality itself and 
unallocated items that cannot be directly attributed to any specific segment. General administration, council 
activities and maintenance of municipal buildings are included in the functions of genera! government. 

Protection services 

Protection services are comprised of police services, fire protection, emergency plan, building inspections, 
and animal control. 

Transportation services 

Transportation services are comprised of the Municipality's roadways, storm sewers, sidewalks, street 
lighting, and winter control, It also includes the Municipality's proportionate share of the operations of the 
Saugeen Municipal Airp011 and Saugeen Mobility & Regional Transit. 

Environmental services 

Environmental scn•iccs Ure comprised or water and ,vastewater services, wl1ere the Municipality treats and 
distributes the Municipality's drinking water and ensures that it meets all provincial standards. It also 
includes the collection and treatment of wastewater. 

Environmental also consists of providing waste and recycling collection and the Municipality's share of the 
operation of the Hanover/Walkerton joint landfill site and Bruce Area Solid Waste Recycling. 

Social and family services 

Social and family services are comprised of daycare services, where the Municipality provides child care to 
families in the municipality, 

Health scrYiccs 

Health services are comprised ofsuppo1i to the medical clinic operations and cemetery. 

Recreation and cultural scn'ices 

This service area provides services meant to improve the health and development of the Municipality's 
citizens. The Municipality Operates and maintains parks, arenas, a swimming pool. and community centres. 
The Municipality also provides library services and recreational programs. 
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CORPORATIO; ~; T;E 
MUNICIPALITY OFBRO.CKTON 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
ASATDECEMBER3J, 2020 

20.Segmented information (continued) 

Planning and development 

This segment is responsible for planning and zoning including the Official plan for residential and 
commercial, review of property development p!ans, and economic development services for the 
Municipality. 

21.COVID-19 

On March 11, 2020, the World Health Organization categorized COVID-19 as a pandemic and thus had a 
significant impact on the finances and services of the Municipality. At the time of these consolidated 
financial statements, the Municipality has undertaken the following in responding to the COVID-19 
pandemic: 

• COVID-19 financial relief measures (late penalties and interest were temporarily waived) 

• Increased effort occurring to geta!I municipal services and payment options online 
• Additional financial impacts due to program cancellation and reduced rentals 
• Office closures and restrictions in place as required 

• Staff training and regular communications to ensure health guidelines are followed 

• Increased policy development and communications to ensure all staff are following provincial 
legislation and health guidelines 

• Daily use of self-screening application 

• A work-from-home protocol and al! staff working in two teams has continued since the beginning of the 
pandemic 

• All Council and committee meetings are held virtually 

• Increased signage regarding health and safety protocols in place at all facilities and parks 

At this time COVJD-19 continues to impact the Municipality. The extent of the impact. duration and 
severity on the financial position and operations of the Municipality is unknov,m at this time. 
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CORPORATION OF THE .• 
·MuN1c1.PAL1Tv•.oFBRocKToN 

SCHEDllLE I 
CONSOLIDATED SCIIEDLJLE Ol' TANGIBLE CAPITAL ASSETS 

FOR THE YEAR ENDED DECEMBER 31, 202U 

Vehicks, 
Machinery. Wateraml 

Lmd Leasehold Buildings mu! Equipment and Wastewater Roads Work in 
Land Imerovcrnmfs !mErovc1nents lmeron:mcnts Furniture Infrastructure lnfhistructurc Pro □ rcss Total 

$ $ $ $ $ $ $ $ $ 
Cosl 
Balance, beginning of year 

Addition~ 
Disposals 
Transfers 

5.672.)36 
660:888 

(2,216) 

2.379,315 
l71.3K7 

632,745 9,895.839 
135.874 
(78,019) 

14.211.42! 
463,532 
(76,83 [) 
74.550 

17J06.33l 
480.842 

(.522,027) 

53-428,699 
1,570.336 
(509,834) 

53,802 
50.326 

(74,550) 

\llJ,380,318 
3,533,185 

(1,188,927) 

Balance. end of~car 6.330.808 2.550.112 632,745 9.953-694 14,671.672 !7.065.146 54.-189,201 29.578 lllS,724,576 

Accumulated amorlization 
Balance. beginning ofyenr 548.818 482,733 274,573 5,998.297 7,710,194 6.()92,725 29.292.! 12 50,399,452

Amorti1n1io11 79.562 65.441 (13.274 159.543 596,230 315,097 886,260 2,165,407 
DiS[!OSals (64.330)(R019J (!17-697) (399,587) (659,633) 

Balance, end ofvear 628,380 548,174 337.847 6,079.821 8.242.094 6,290.125 29.778.785 51,905,226 

Net book value. end ofyear 5,702.428 2.002.558 294.898 3.873.873 6.43(),578 10.775.021 24.7!0.416 29.578 53,819,350 

The accompanying notes arc an intc~ral part ol 
these financial statements 

25 



CORPORATION OF THE 
1\'IUNICIPALlTY OF BROCKTON 

SCHEOl'LE 2 
CONSOLIDATED SCHEDULE OF TANGIBU: CAPITAL ASSETS 

FOR THE YEAR ENDED OI-:CEMBf:R 31, 2019 

Vehicles. 
Machinery. \Valer and 

Land Leasehold Buildings and Equipment antj Wastewater Roads Work in 
Lund lmerovcments Im2rovcments lmErovements Furniture Infrastructure In frnstructure Progre~s Total 
s $ $ s $ $ $ s $ 

Co~t 
Balancc, beginning ofyear 5,761.779 1.822.157 632.745 9,055.699 12.676.504 17.069.814 52,941.624 836.552 !00.796.874 

Additions 
Disposals 
Trnnsfers 

(89.643) 
568,547 
{11.3i9) 

705.68! 
(65.038) 
199.497 

l.237,394 
(337.730) 
635.253 

36,517 !,356.143 
(869,068) 

52.000 

(834.750) 

3.956,282 
(1.372,838) 

Balance. end of1·ear 5.672.136 2.379.JU 632.745 9.895.839 14.211.42! 17.106.331 53.428.699 53.802 I 03.380.318 

Accumulatetl 11mortiwtion 
Balance. beginning of year 469.,256 431047 2 l l.298 5.85lL406 7,Dl.916 5,779.731 29,067.595 4•J.25 L249 

Amortiz.ition 79,562. 6 COt5 63,275 203,107 588,205 312.994 920,549 2228.737 
Diseosals (l l.3i9) (63,216) (309.927) (696.032) ( 1.080,534) 

Balance, end of rear 548,8 !8 482,733 274.573 5.998.297 7.710.194 6.092.725 29.292.112 50.399.452 

Nel hook value. end of year 5.!23.318 !.896.612 358.172 3.897.542 6,501.227 11.013.606 24,136.587 53.802 52,9~0.866 

The accompanying notes arc an lmcgrnl part of 
these financial st.itemcnts 
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.· CORPORATION OF THE 
MUNICIPALITY..OF BROCKTON 

SCHEDULE 3 
CONSOLIDATED SCHEDl.lLE QI<' Sf,GM.ENTED REVENUE1S AND EXPENSES 

FOR THE YEAR ENDED DECEMBEU 31, 2020 

Revenues 

Net property taxation 
User charges and ret:s 
Government lrnnsfcrs 
R<::venuc from other municipalities 
hwestmrnl incrnnc 
Other 

Recreation, 
Cultural. Socia! 

General 
Govcm1111:nl 

Protection 
Services 

Tnmsportution 
S,:rvices 

Environmental 
Services 

Health 
Services 

and Family 
Services 

Planning and 
Devclo12mcnt Total 

' $ s $ $ $ s s 

10,014.991 
265.631 

1,892.805 
26.419 

113,184 
84.646 

422.110 
255.303 
22,970 

268 

36.540 3,665.596 
83,730 

48_.140 

254.365 

531.491 
446,827 

52.953 

281.310 

551.483 
110.828 

24.307 

10,014,991 
5,520,991 
2,789,493 

356.707 
113.18-'I 
390531 

12.397.676 700,651 36,540 :>-749.326 302.50'\ 1.312.581 686.618 l9.!85.897 

l·:J.;pcnses 

Salaries, wagt>S illld benefits 
Interest on loans payable 
Materials and supplies 
Contmct~d services 
Rents, financrnl e.xpcnses and extcma! transfer~ 
Amortization 

1.411,219 
2.8U9 

637.109 
271,985 
151.62~ 
30.99) 

477,503 
5,647 

204,334 
2,871,455 

2.470 
157339 

1.030,761 
90.336 

2.436.578 
4.547 

{9.749) 
l.!36.764 

253,148 
69,427 

1.628.98 ! 
l.088,867 

582.110 

44-458 

24.474 
ll9.017 

2.560 

l,642,527 
28.087 

535.405 
67.15•1 
33.509 

255.6'1] 

165,738 
6,280 

61 J.755 
24.135 

5.025.354 
202,586 

6.078.636 
4.447.160 

177.858 
2,165.407 

2.505,743 3.718,748 -1.689.237 3.622.533 !90.509 2.562.32] 807.908 18.097.00! 

Net revenues (e.-.ecnscs) 9.89!.()3) (3.018.097) (4.652.697) 126.793 111.9% (1.249,742) (12J.J90) 1,088.896 

The :iewmpanying notes arc an integral part o! 
these llnunci~! srntemcnts 
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COJti>ORA;IONOF.THE 
·MUNICIPALITY.OF BROCKTON. 

SCHEDULE3 
CONSOLIDATED SCHEDULE OF SEGMENTED REVENliES AND EXPE~SES 

FOR THE-YEAR ENDED DECEMBER 31_,_2020 
Recreation, 

Cultural. Social 
Genera! Protection Transportation Environmental !fealth and Family Planning and 

Govcmment Services Sen·ices Services Services Services Devcloement Total 

' ' $ $ s $ $ $ 

Other 

Grnn!s and transfers related to capital 
Government transrcrs 
Loss on disposal of tangible capital assel.5 
Donations 

lnvestn'!enl income 
101.98i 
89.896 

29.500 

3\l.518 
(347.117) 

77,100 

8.090 

5,155 393.773 
(347.117) 
139,575 
f9.896 

191.881 29.500 311518 (347.117) 8j, 190 5.155 276_!27 

Annual surplus (deficit) !0,083,8 H (2,988,597) (4.341.!79) (720,324) l lL996 (!.164.552) (116,135) l.365_p23 

The accompanying notes are an. intcg:ral part ot 
these financial statements 

" 
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·••·.··coRPoRATION oF THE 
MUNICII'ALITYOF BROCKTON 

SCHEOliLE4 
CONSOUDATED SCHEDULE OF SEGMENTED REV£NliES AND EXPENSES 

FOR THE YEAR ENDED DECEMBER 31.!. 2019 

Recreation. 
Cu!turaL Socia! 

Gener.:il 
Govcn11mnt 

Protection 
Services 

Trnnsprn1ation 
Services 

Erwironmental 
Services 

!kalth 
Services 

and Family 
Services 

rlanning and 
Dcvclo~tncnl Total 

Revenues 

Net property taxation 
User charges and foes 
Government transfers 
Rcvcm1e from other munidpalillcs 
Jn\'cstrnenl income 
Other 

$ $ s s $ $ s $ 

9.111.559 
826,461 

2.Q5 l-63h 
r2sJm1 
122.1 Ii 
!60.02-1 

306,518 
241.086 
35,924 

1.342 

33,708 3,502.022 
117,171 

1.380 

67,090 

303.778 

1.345.403 
398,212 
!73.499 

343.566 

294,338 
18,947 

(8.635) 

9,I ll,559 
6.375,540 
2,827,052 

487.372 
!22.118 
497.677 

12245.969 584,870 33.708 3.620.573 370.868 2,260.680 304.650 19.421.318 

Expenses 

Salarie~. wages and benefits 
Interest on loans payable 
Materials and supplies 
Contracted services 
Rent~. financial expen~cs and external trnnsfors 
Ammti7..ation 

L2•15,29i 
5,192 

484,281 
l26-20l 
18Z.80i 
3L741 

522,I 14 
10,623 

200,965 
2,617.127 

L483 
138,774 

1,029,971 
73,014 

2,688,786 
4,652 

(9.685_) 
!_,_16U168 

208.997 
84.461 

2.300,952 
1,052,! !9 

660,574 

39.493 

24.329 
106,576 

2.560 

2,024,111 
25,006 

826,530 
153,098 
30.211 

230.837 

175,086 
!0.198 

549.082 
9,322 

3.183 

5,J.<15,067 
208.494 

7,07-1.925 
4.069,096 

204-814 
J.228.737 

2.0i5.5 I~ 3,49L086 4.9..\7.806 4,307.103 172.958 3.289,793 746.871 !9,03!.!33 

Net rc~cnues (expenses) 10.!70,45) (2.906216) (4-914.098) {686,530) !97.910 {1.029.111) (442.221) 390.185 

The accompanying notes arc an integral part ol 
the~c financial statements 
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·. . CORPORATION OF THE 
MUNICIPALITY OF BROCKTON"' ,. . " . ·- . ,• ,', '. 

SCH.EDULE4 
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES ANO EXPENSES 

FOR TIIE YEAR E;-;DED DECEMBER 31i2019 

Recreation, 
Cultural. Social 

General Protec lion Tnmsportation Environmental Health and Family Planning and 
Govemmm( Services Services Services Services Services Dewloement Total 

$ s $ $ $ $ $ s 

Other 

Grants and trnnslh,, related to capital 
Government transfers 
Loss on disposal oftangi()k capital as~cts 
Don~tions 

lm-cstrnent income 123.279 

l.!56.693 
(129.57•1) 

120.044 

91,322 

1,276.737 
(129574) 

91,322 
123.279 

123.279 Ll56.693 (129.574) 21 U66 1.36L7M 

Annual sur;i::lus (deficit) 10.293.732 (2.906,216) (3,757.405) (816.104) 197,910 {817,747) (442.221) 1.75L'M9 

The accompanying notes arc an integral purl l)f 
these lin □ nciul srntemenls 
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