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~ CORPORATION OF THE
MUNICIPALITY OF BROCKTON

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL REPORT

The accompanying consoliddted financial statemenits of the Corporation of the Municipality of Brockton {the
"Municipality") are the respensibility of the Municipality's management and have been prepared in -accordance
with Canadian public sector accounting standards established. by the Public Sector ‘Accounting Board of the
Chartered Professional Accountants of Cariada, as described in Néte 1 to the consolidated financial statements.

The preparation: of consolidated Financial statements. necessarily involves the use of estimates based on
management’s, judgment, particularly when transactions affecting the current accaunting period cannot be
finalized with certainty untii future periods.

The Municipality's management maintains 4 system of internal controis designed to provide reasonable

assurance that assets are safeguarded, transactions are properly authorized and recorded (in accordanes with

Canadian public sector ‘accounting standards established by the Public Sector Accounting Board of the
Chartered Professional Accountants of Canada), and reliable financial information is available on a timely basis
for preparation ‘of the-consolidated financial Statements. These systems are monitored and evaluated by
management. -Council meets with management and the external auditor 1o review the consolidated financial
statements and- discuss apy significant financial reporting or internal control matters priov: to their approval of
the conselidated finangial statements.

The censolidated financial statements have been audited by Baker Tilly SGB LLP, lndépendent exiernal
auditor -appoiiited by the Municipality. The accompanymg Independent Auditor's Renort otitlines their
responsibilities, the scope of their examination and their opinion of the Municipality's COn‘iO:ldaied lMnancial
statetignts,

Glﬁ:f\&lml raEWe Officer
Septen {2021 _bcptcmhal 28, 2021




CHARTERED PROFESSION:

INDEPENDENT AUDITOR'S REPORT

To the Members of Council, Inhabitants and Ratepayers of the Corporation of the. Municipality of Brockton:

Opinion

We have audited the consolidated financia) statements of the Corporation of the Municipality of Brockton (the
"Municipality"), which comprise the consotidated statement of financial position as at December 31, 2020, and-
the consolidated statements of operations, change in net financial assets and cash flow for the year the'n ended,
and notes to the financial statements, including a summary of significant accounting policies.

In-our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Municipality as at December 31, 2020, and its consolidated résilts of

operations- and. cash flows for the year then ended -in accorddnce with Canadian public seetor ‘gecounting

standards.

Basis for Opinion

We conducted our audit in accordance’ with Canadian generally accepted auditing standards. Our
responsibilities undet those standards are further descitbed in the duditor's Responsibilities for the Audit a_f the
Consolidated Financial Siatements. section of our report. We are independent of the Municipality in accordance
with the ethical requirements that are relevant to our audit of the consolidated financial statements in Canada,
and _we_hav_e fulﬁlle_d our other ethical responsibi lities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the-preparation and fair presentation of these consolidated financial statements
in accordance with Canadian public sector accounting standards, and for such-internal control as managemeni
determines is necessary to enable the preparation of financial stateinents that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is lesponmble for. aqucsmng the. MlltllCIpd]ll}
ability to continue as a going concetn, disclosing, as applicable, matters relating to-going concern and:using the
going concern basis of aécounting unless management either intends to liquidate the Municipality or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

Auditor's Re‘spbnsibilities' for the Audit of the ConsolidatedFinanpial Statements

Our objéctives are to obtain reasonable assurance .about whether the consolidated financial statements as a

-whole are free from material misstatement, whether dueto fraud or error, and 1o issue an auditor's report that

includes our epinion: Reasonable assurance is a high level of assurance, but is not.a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect 4 material

‘misstatement when it exists. Misstaternents can arise from fraud or erfor and are considered material if,

individually or in'the aggregate, thiey could reésﬁna‘b]y be expected to influence the economic decisions of users
taken on the basis of these financial statements,
)
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THiS &ffie fs indegrrideitly owrisd and ppkrated by, Colfins Sanaw SEELLP BAKER TiLLY
The Collins Barrew trademarks are used under Lheense. INTERNATIONAL




INDEPENDENT AUDITOR'S REPORT CONTINUED

Auditor’s Responsibilities for the Audif of the Consolidated Financial Statements Continued

As-part of an audit in accordance with Canadian generaily-accepted auditing standards, we exercise
professional judgment and maintain professronai skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or efror, design and perform audit procedures responsive to those risks; and obtain audit
evidence that is sufficient and appropriate to provide a basis for.our opinion.. The risk of not. detecting
‘a material misstatement resulting from fraud is higher than for one vesulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations; or the override-of internal control.

) Obtain an understanding of internal control relevant to the audit in otder to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveriess of the Municipality's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management:
° Conclude on the appropriateness of management's use of the going coficern basis of ‘accouriting and,

based. on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant. doubt on the Municipality's ability to continue as a going concern,
If we conclude that a material uncertainty exists. we are required to draw attention in our auditor's
report to the related disclosures in the consclidafed financial statements or, if such disclosures are
inadequate, to-modify our opinion. Qui conclusions are based on the audit evidence obtainied up-to the
date of our auditor's report. However, future events or conditions may-cause the Municipality to. cease
to continue as a going concern. '

. Evaluate the overall presentation, structure and contént of the consolidated financial statements,
including the diS'closufes, aid whether the consolidated. financial statements represent the. underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with zovernance regarding, among other matters, the planned scope and
tinting of the audit and significant audit findings; including any significant dcﬁcxencnes in-internal centrol that

we identify during ouraudit.

BAKER TILLY SGB LLr

CHARTERED PROFESSIONAL ACCOU NTANTS
LICENSED PUBLIC ACCOUNTANTS

Walkerton, Ontario

‘September 28, 2021
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31
2020 2019
S $
Financial assets _ _
Casli (Note 2) .10,4-?2,_257 8.818374
Taxes receivable 372,459 714,545
Accounts receivable 903,469 825,055
Long-term investments (Note 3) 2,303,593 2,303,593
Long-term receivable (Note 4) 106,853 138.331
14,160,631 12,769,808
Liabilities.
Accounts payable and aceruals _ 1,293,273 584,230
Deferred revenue - obligatory reserve furids {Note 5) 1,129,298 887355
Deferred revenue - otlier (Note 5) 577,439 313,021
Loans payable (Note 6) 6,858,687 7,340,807
Employee future benefits (Note 8) 60,245 84,784
Landfill clgsure and post-closure liability (Note 10) 822,105 688,591
10,741,047 9,898,788
Net financial assets _3,419,584 2.901,110 .
Non-financial assets _ _
Tangible capital assets (Schedule 1, 2 and Note 11) 53,819,330 52,980,866
Prépaid expenses 72,397 64,332
53,891,747 53,045,198
Accumulated surplas (Note 12} 97,311,331 33.946.308

Approved Mayor

'_D'ate.

The accompanying notes are an integral part of
these financial statements



CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31

Budget Actual Actual
2020 2020 2019
$ 3 $
(Note 13)

Revenues | |
Net property taxation (Note 14) 9,958,365 10,014,991 9,111,559
User charges and fees 6432914 5,520,991 6,375,540
Government transfers. 2,143,847 2,789,493 232'?,052
Revenue from other municipalities 109:925 356,707 487,372
Othier (Note 15) 763.016 503,715 619,795

. 19,408,667 19,185,897 19,421,318

Expenses _ _ _
General government 2,297,391 2,505,743 2,075,516
Protection services- 3.413.999 3,718,748 3,491,086
Transportation services 3,726,159 4,689,237 4,947,806
Environmental services 2,680,885 3,622,533 4,307,103
Sccial-and family services 1,522,643 964,016 1.328.715
Health services 175,232 190,509 172,958
Recreation and cultural services 1,873,272 1,598,307 1,961,078,
Planning and development 1,353 -,'5____6.1 807,908 746,871

17,043,142 18,097,061 19,031,133

Net revenues (expenses) 2,365.525 1,088,896 390,185

Other _

Grants and transfers related to capital
Goverament transfers 1,917,747 393,773 1,276,737
Lass an disposal of tangible capital-assots ~ £347,117) (129.574)
Donaticns - 139,575 91,322
Investment income - 89,896 123,279
1,917,747 276,127 1,361,764

Annual surplus 4,283,272 1,365,023 1,751,949

Accumulated surplus, beginning of year 55,946,308 54,194,359

Ac¢cumulated surplus, end of year (Note 12) 57,311,331 55,946,308

The accompanying notes are an integral part.of

these financial statements

L




CONSOLIDATED STATEMENT OF CHANGE IN NET FI?
FOR THE YEAR ENDED DECEMBER 31

ANCIAL ASSETS

Budget Actual Actual
2020 2020 2019
$ $ b

Annual surplus 4.,283‘.',_2?2- 1,365,623 1,751,949
Acquisition of tangible capital assets. (3,637:660) (3,533,185) (3,956,282)
Amortization of tangible capital assets - 2,165,407 3,228,737
Loss on'disposal of tangible capital assets - 347,117 129.574
Proceeds on disposal of tangible capital assets - 182,177 162.730
Change in prepaid expenses - (8,065) 4.919
Changé in net financial assets 645,612 518,474 321,627
Netfinancia] assets, beginning of vear 2,901,110 2,579,483
Net financial assets, end of year 3,419,584 2,901.110

‘The accompanying notes are an integral part of

these financial statenients




CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER 31

2020 2019
$ $
Cash flows from (for):
Opersting activities
Annual surplus 1,365,023 1.751.949
Non-cash items;
Amortization of tangible capita] assets 2,165,407 2,228.737
Loss on disposal of tangible capital assets 347,117 129,574
Employee future benefits {24,539) (46,791}
Landfill closure and post-closure liability 133,514 221,473
3,986,522 4,284,942
Changes in:
Taxes receivable 342',(__}86 15,513
Actounts receivible (80,414 472,787
Prepaid expenses. (8,065) 4919
Acconunts payable and accruals 709,043 (334,105)
Land held for sale - 22,678
Net change in cash from operations 4,949,172 4,466,734
Capital activities _
Acquisition of tangible capital assets (3,533,185) (3.956,282)
Proceeds on disposal of tangible capital assets 182,177 162,730
Net change in cash from capital (3,351,008) (3.793.552)
Investing activities ) -
Long-tert receivable 31,478 (30.035)
Firaneing activities
.Loans payable issued 362,460 1,474,909
Loans payable repaid (844,580) {599,752}
Change in deferred revenue 506,361 {5, 160)
Net change in cash from financing 24,241 869,997
Net change in cash position 1,653,883 1.513.144
Cash, beginning of vear 8,818,374 7.305,230
Cash, end of year 10,472,257 8,818,374

‘The accompanying notes are an integral part of
these financial statements



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS:AT DECEMBER 31, 2020

Nature of operatioris

The Corporation of the Municipality of Brockton {the "Municipality") is-a Jowerstier Municipality (ocated i
the County of Bruce, Province of Ontario, Canada. It condticts its operations guided by the provisions of
provincial statutes, such as the Municipal Act, Muwiicipal Affairs Act and related legislation.

. Summary of significant accounting policies

The consolidated financial statements.of the Municipality-are the representation-of management prepared in
accordance with local government accounting standards established by the Public Sector Accounting Board
(PSAB) of the Chartered Professional Accountants of Canada.

‘The focus of PSAB financial statements is o# the financial position of the Muiicipality and the changes
‘thereto. The consolidated stitement of financial position includes all of the assets and liabilifies of the
‘Municipality. Financial assets are those assets which could provide resources to discharge existing liabilities.

or finance future operations. Accumulated surplus represents the financial position and is the difference
between assets and liabilities. This provides information ‘about the Municipality's overall future revenue
requirements and its ability to finance activities and meet its obligations. Significant aspects of the
aceounting policies adopted by the municipality are as follows:

{a) Basis of consolidation

These consolidated financial statements -_:'eﬂ'ECt assets; liabilities, revenués- and expenses of the.
Municipality. They include the activities. of all committees of Council and the following organizations
which are accountable to, and owned or controlléd by the Municipality:

Walkerton BIA
Bradley Community Centre
Cargill & District Community Fund

Excluded are Funds Held in Trust which are administered by the Municipality and reported on
separately.

A govémment partirership exists where the Municipality has. a shared contro! over the-board or entity.
The Municipality's pro-rata. share of assets, liabilities, revenues and expenses are reflected in the
consolidated financial statements using the proportionate consolidation method. The Municipality's
proportionate interest in ‘the following government partrierships are reflected in the consolidated
financial staterhents:

Bruce Area Solid Waste Recycling 12.83%
Elttiwood Community Centre: 50.00%
‘Hanover/Walkerton Landfil{. 50.00%
Saugeen Municipal Airport 42.00%
Elmwood Fire Departmert A3.87%
Saugeen Mobility & Regional Transit (S:NM:AR.T) 13.00%

Allinterfund assets.and liabilities and sources of reveilues aid expenses-have been eliminated.




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS.
AS AT DECEMBER 31, 2020

1. Summary of significant accounting policies (continued)

(b)

(c)

(d)

(e)

Basis of accounting

Sources of revenues and expenses are reported on the-accrual basis of accounting. The accrual basis of
accounting recognizes revenues as-they become available and measurable. Expenses are recognized as
they are.incurred and measurable as'a result of eceipt of goods or services and the creation of a legal
obligation to pay.

Casliand cash equivalents

Cash and cash equwalents include cash on deposit, short-term deposits with a matur 11} of 'less than
three ‘months “at acquisition and temporary bank overdrafts which form an infegral part of the
Municipality's ¢ash-managenient.

Deferred reventie

Revenue restricted by legislation, regulation, or-agreement and not available for ‘general municipal
purposes-is reported-as deferred revenue. on the consolidated statemerit of ‘financial p05|t10n ‘The
revenue is reported. on the consolidated statement of operations in the year in which it is used for the
specified purpose.

Non-financial assets

Non-financial -assets are not available to discharge existing labilities and are held for use in the
plowsmn of services. They are not intended for sale in the ordinary course of operations. The change
in -non-financial assets duiing the year, together with the annual surplus, provides the consolidated
change in net financial assets forthe year.

(i) -T-a'ng-ible capital assets

Tangible <capital assets’ are recorded at cost, which includes all amounts that are directly

attributable to acquisition, construction, development or bettetnment of the asset. The cost, less.
residual value, of the 1anb|blc_ capital .assets. are ‘amortized ‘on a sllalbht-—lme basis -over their

estimated useful livés as follows:

Land improvements - 15 to 40 years
Leasehold improveinents - 10 years
Buildings and improvements -40 years
Vehicles, machinery, equipment and furniture -5 1085 years
Water and wastewater infrastructure -.70 to 80 years
Roads infrastructure -7 to 75 years

(i) Contributed tangible capital assets

Tang:ble ‘capital ‘assets received as contributions are tecorded at their fair value at the date of
receipt and also are recorded asrevenue.
(ifi) Leases

Leases are classified as capital or opeérating leases. Leases which transfer substantially all of the
benéfits and risks incidental to ownership of the pr operty.are accourited for as.capital leases. All
other leases are accounted for as operating leases and the related lease payments are charged to
expenses as incurred.




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

1. Summary of significant accounting policies (continued)

t9}

(8)

(hy

@

{iv) Intangible assets
Intangible assets are not récognized as assets in the financial statements.
Revenue recognition

User charges and fees and other revenues are recognized when felated goods or services are provided
and collectibility is reasonably assured.

Investment income: is recognized in the period earned. Investment income earned on obligatory reserve
funds is added to the fund balance and forms part of the respective deferred revenue balance and is
tecognized in the period in which eligible expenditures are:made.

Donations, sale of goods, revenue from other municipalities and rents are recognized on an accral
basis.

Taxation.and related reveniies

Pioperty ‘tax billings aie prepared by the Municipality based on assessment rolls issued by the

Municipal Property Assessment Corporation, Tax. rates are established annually by Municipal council,

incorporating amounts to-be raised for local services. A normal part of the assessment process is thi
issue of supplementary assessmentrolls, which provide updated information with respect to changes in
property assessment. Once.a supplementary assessment roll is received, the Municipality determines
the taxes applicable and renders supplementary tax billings. Taxation reveriues are recorded at the time
tax billings are issued.

Assessments and the related property taxes are subject to appeal. Taxes are recorded at estimated
amounts when-they meet the.definition of'an asset, have been authorized and the taxable event occurs.
For property taxes, the taxable event is the period for which the tax is levied. Taxes receivable are
recognized net of allowance for anticipated uncollectable amounts.

The Municipality is entitled to eollect intereat and penaltics on overduc taxes. These revenues are.
recorded in the périod the interest and penalties are levied.

County and sc¢hool boards

The M_L_lnicipaiit);' collects taxation revenue on behalf of the school boards and 'thé County of Bruce.
The taxation, other revenues, expenses, assets and liabilities with respect to the operations of the school
boards and the County of Bruce are not reflected in these consolidated financial statemients.

Government transfers

Government transfets are recognized in the consolidated financial statements as revenues in the period
in which the events giving rise to the transfer occur, providing the transfers are authorized, any
eligibility criteria have been met and reasonable estimates of the ‘amiounts can be made. Conditional
government transfer revenue is recognized to the extent the conditions imposed on it have been
fulfilled. Unconditional transfer revenue. is recognized when monies are receivable. Government
transfers for acquisition of tangible capital assets are recognized in the period in which eligible

‘expenditures are made.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

1. Summary of significant accounting policies (continued)

@

(k)

)

{m),

(n}

Use of estimates

The pr eparation of financial statements in conformity with Canadian public sector acEounting standards.
requires management to' make estimates and assumptions that affect the reported amounts of assets.and
liabilities'and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expeitses during the pericd, Management has made estimates of
historical cost, useful lives and amoitization of tangible capital assets, In addition, estimates have been

‘madde of closure-and post-closure costs related to landfill sites (Note 10) and employee future benefits

(Nofe 8). Actual results could differ from those estimates.

Pension plan

‘The Municipality offers a pension plan for -its full-time employees through the Ontaric Municipal

Employee Retirement System ("OMERS"). OMERS: is.a multi-employer, contributory, public. sector
pension fund established for employees of municipalities, local’ ‘boards and schoo! boards -in Ontarie.

'Pal“t:upatmg employers and empioyees are required to make plan contiibutions based on participating

employees' contributory earnings. The Municipality accounts for its. participation in OMERS as a

defined contribution plan and recognizes the expense related to- this plai as- contributions are made,
‘even though OMERS s itself a defined benefit plan.

Employee fiiture beneéfits

Employee future benefits other:than pension provided by the Municipality include medical, dental and

life insurance benefits. These plans provide benefits to. employees when they are no longex providing
active service. Employee future’ benefit expense is recognized in the period in which the employees
rendet services on an.accrual basis.

The accrued benefit obligations and the current service costs are calculated using the projected benefit
method, prorated on service, and based on assumpticns that reflect management's best estimates. The
current service cost for 'a period is equal to the actuarial present value of bencfits attributed to
cmployees’ services rendered in the period. Past service costs arising from plan amendments are
amartized on a-straight-line basis over the average remaining service period of employees active at the
date of amendment. The excess of the net actuarial gains or losses over 10% of the accrued benefit
obligation is amortized ‘to expense over the average remaining service period of active employees to
full elrglblhty

Landfil] site closure and post-closure care.

Landfill site. closure and post-closure care costs are recognized over the operating life of the landfill.
based on capacity used. Thie liability is fecorded at its discounted value, based on the average long=term
borrowing rate at the municipality.

Long-term investiments

The investment is recorded as a portfolio investment at cost,

11




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ASATDECEMBER 31, 2020

2. Cash

Cash consists of the following:

2020 2019
) $
Unrestricted | 8,765,520 7,617,998
Restricted (Note 5) 1,706,737 1,200,376
10,472,257 8.818,374

Restricted cash relates to obligatory reserve funds and other deferred revenue as described in Note'5 bélow.

3. Long-term investments-

2020 20019
S $
1,261 Common shares, Westario Power Holdings Inc:. 2,303,593 2,303,593

The Municipality owns 12.61% of the outstanding common shares of Westario Power Holdings Inc. The
-shares are generally not exposed to interest rate risk. The investment is recorded as a portfolio investment at

cost. The fair value of these shares is not déteriminable in the absence 6f published market quotations.

Dividends received during the year totaled $100,871 (2019 - $100,871) and are included in investment

income,

. Long-term receivable

..Lmlgqe'r'm' réceivable gonsists of the following:
-

2020 2019
S $

Note receivable, Saugeen Municipal Airport, prife less 0.5%,
requires honthly payments of principal and interest of $1,048-
due October 2026 67,753 78331
Note receivable, Eimwood Community Centre, 0% interest,
required annual payments of principal and interest of $5,000
due April 2031 39,100 60,000

106,853 138,331




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

5. Deferred revenue - obligatory reserve funds and other

A 're'quiremem ofthe public sector accountiig principles of the Chartered Professicnal Accountants of
Canada is that obligatory reserve funds be reported as deferred revenue. This requirement fs. in place as
provincial legislation restricts hiow these funds may be- used and under certain circumstances these funds
may be refunded.

The balance of deferred révernue is as follows:

2020 2019
_ $ $
Obljgatory Reserve Funds
Recreational land 38,225 93,473
Community well being 21,962 14,303
Federal gas tax: 1,069,111 774,787
Main street revitalization - 4,792
1,129,298 887,355
Other .

Government grant funding 104,408 5,546
-D'e"p"osits- 225,870 82,498,
Other 247,161 224977

577,439 313,021

1,706,737 1,200,376

The net change during the year in the obligatory reserve funds is as foliows:
2020 2019
& S

Balance, beginning of the year 887,355 998,840
Revenue tecognized (106,911) (989,446)

Contributions /340,189 861,548

Intérest earned 8,665 16,413

Balance, end of year 1,129,298 887,355

The net change during the year for the other deferred revenue-is as follows:
2020 2019
% 3

Balance, beginning of year 313,021 206,696
Restricted funds received 493,096 158,718
Revenue recognized (228.,678) (52.3933%
e BalANCE, end Of year . 577,439 313,021




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

6. Loans payable.

(a) Loans payable consist of the following:

2020 2019
$ $
Demand bank loan payable, interest at bank prime rate less: _
5%, payable $5,208 monthl) principal plus interest. 812,500 875,000
Demand bank loan payable, interest at. bank priirie raté less.
5%, payable $5,868 monthly principal plus interest 199,513 269,930
Demand -ban:k-ldan payable, interest at bank priine rate less
5%, payable $2,57%9 monthly principal plus interest 248,038 278,924
Demand bank loan payable, interest at bank prime rateless.
5%, payable $3,371 monthly-prin¢ipal plus interest 229,670 294,120
Demand bank loan payable, interest at bank prime rate less-
:5%, pavable $3,126 monthly principal plus interest 112,546 150.061
‘Demand bank loan payable, interest at bank prime rate less.
5%. payable $5,375 monthly prmc1pal plus interest 258,000 322,500
Demand bank-lcan payable, iriterest at bank prime rate less
5%, payable $1,048 monthly principal and interest 67,753 78,331
Demand bank loan payable, interest at bank- priie raté less
5%, payable $7.823 monthly pllnmpal and interest 921,088 990,129
Demand bank loan payable, initerest at bank prime rate less
5%, payable $7,291 monthly pr mcnpai and interest 1,118,644 1,160,140
Demand bank loan payable, interest at bank prime rate less
5%, payable $4,354 monthly principal and interest 346,500 387,530
Demand bank loan payable, interest at bank primé rate less _
5%, payable.$2,981 montlily principal and interest 359,778 380,301
Demand bank. loan payable, intérest at bank prime rate less
5%, payable $1,863 menthly principal and interest 224,861 237,688
Demiand bank loan payable, interest at bank-prime rate less
5%, ‘payable $206 monthly principal plus interest 2,471 11,941
Demand bank loan payable, interest at 3.07% annual,
payable $2,247 monthly principal and interést 305,088 322.403
Demand bank loan payable, interest at 3.08% annual, _
payable $1,980 monthly principal and interest - 93,077
Demand: bank loan payable; interest at banl\ prime rate less
.5%, payable $2,333 monthly principal plus interest 112,000 140,000
Demand bank loan payable; interest at bank prime.raté less
5%, payable $1,230 monthly principal plus-ititerest 132,797 147,552
Demand bank loan payable, interest af bank prime rate less
5%, payable $1,056. mo’nlhly principal plus interest 114,065 126,739
Demand bank loan:payable, inferest at bank prime rate less
5%, payable $667 monthly principal plus:interest 32,000 4¢.000
Demand bank loan payable, interest at bank prime rate less
5%, payable $1,805 monthly pr incipal plus interest 86,658 108,322




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

6. Loans payable (continued)

2020 2019
Démand bank loan payable, interest.at bank prime rate less
5%, payable $1,944 meonthly principal plus interest. 209,977 233,307
Demand bank loan payable, interest at 3,16% annual, N
payable $1,690 monthly principal and interest 226,223 242,051
Demand bank loan payable, interest at bank prime rate less
5%, payable §1,863 monthly principal plus interest - 5,947
Ontario Municipal Economic Infrastructire Financing Authority
(OMEIFA), interest at 2:95%, semi-annual payments. of $40.63 1 -
principal and interest, due July 15, 2024 304,498 375,210
Saugeen Municipal Airport loan, inferest at prife pliis 0. 25%,
payable $§722 manthly plus interest, due en demand 33,106 36,703
Saugeen Municipal Airport loan, interest at prime plus 0.5%,
payable $1,048 monthly plus interest, due on demand 28,453 32,901
Demand bank loan payable, interest at 1.45% annual,
payable $795 monthly principal'and interest 46,000 -
Demand bank loan payable, interest at 1.70% annual, _
payable $1,993 monthly principal and interest 316,460 -
6,858,687 7,340,807
(b) Principal payments anticipated for the next 5 years and thereafter afe as follows:
Principal Interest
y % $
2021 784,949 182,592
2022 1.570,762 152,065
2023 933,291 122,708
2024 2,331,253 38,264
2625 194,179 23.738
‘Thereafter 1,044,253 115,583

Loaiis payable approved after January [, 1993 have been approved through by-law, The annual
principal and interest payments required to service these foans are within the annual debt repayment
limit prescribed by the Ministry of Municipal Affairs, Total interest charges on leans payable for the

year reported on the consolidated statement of operations are:$202,586.(2010 - 208,494).

7. Short-term borrowing

‘An unsecured short-term bank line of credit is available to.the Municipality up to an amount of $1.500,000.

Asat December.3 1, 2020 the balance was $NIL {2019 - JENIL),

(5



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

8. Employee future benefits

The former Police Services Board provided post-employment health and.life insurance benefits 1o eligible
retired employees. The Municipality of Brockton's proportionate share of this former joint local board was
46.4%, and as such are responsible for their share of the ongoing benefit payments. Payments tor these
benefits totaled $1,221 in 2020 (2019 ~ $1,492) and are included as dn expense on the consolidated
statement of operations. The post employment benefit liability was determined. using a discount rate of 3%

and an annual rate of increase in benefit costs of 4%.

9. Pension agreements

The employees of the Municipality participate in the Ontario.Municipal Employees Retirement Saving Plan
("OMERS™). Although the plan has a defined refirement benefit for employees, the related obligation of the
Municipality cannot be identified. The Municipality has -applied defined contribution plan accounting as-it
has insufficient-information to apply defined benefit plan accounting.

OMERS is:a multi-employer plan, thefefore any pension plan surpluses or deficits are a joint responsibility
of Ontario municipal organizations and their employees. As a resulf, the Municipality does not recognize
-any share of the OMERS pension surplus or deficit, The most recent actuarial valuation of the Plan was
conducted at December 31, 2020.

“The amount contributed to OMERS forthe current yeaf was-$300,921 (2019 - $292,422) for.current service.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

10.Landfill closure and post-closure liability

Solid waste landtill closure and post-closure care. requirements aie defined in accordance with industry
standards and include final covering and landscaping of the landfill, removal of ground water and leachates
-and’ ongeing environmental monitoring. site inspection and maintenance. These costs will be incurred as
each landfill site stops accepting waste, with the post-closure care expected to continue for an additional 20
years. The total future closure and post-closure care costs are estimated to be $3,138,088,

Brant landfill site

As at December 31, 3020, the Mummpahty has recognized in the consolidatéd financial statements an
unfunded liability of $135,342. This liability represents 59% of the present value of the estimated costs and
is based on & total capacity of 146,480 cubic meters and a discount rate of 3.00%. The balance of the
Hability ‘of $92,258 will be accrued as the remaining capacity of 59,376 cubic meters is. utilized, which i
expected:to be over the next 4 years.

Greenock landfili site

As 4t December 31, 2020, the Mummpallty has recognized in the consolidated financial statements an
unfunded liability of $36,458, This liability represents 38% of the present value-of the estimiated costs and
is based on a total capacity of 153,075 cubic metérs and a discoimt rate of 3.00%. The balance of the
habIIxty of $59, 493 will be accrued as the remaining capacity of 94,912 cubic meters is utilized, which is
expected to be-over the next 51 years.

Hanover/Walkerton landfill site

As dt December 31, 2020, the Municipality has recognized in the consolidated financial statements .an
unfunded liability of $650, 305. This represents 50% of the total liability. of $1,300,610 shared with the
Town of Hanover. This represents 100%-of the present value of the estimated costs related to the phase of

the landfili, that was closed in 2014, plus 18:2% of the total estimated costs related to the- expansjon phase.
The liability is. based. on a total capacity ¢f 917,000 cubic metres, an imflaton rate of 2,10% and g distount

rate of 2.80%.

The balance of the Municipality's share of the liability of '$1,892,658 will be acerued as the remaining
capacity of 336,300 cubic.metres is.utilized overthe 21 years estimated femaining life of the landfill.

Management's-estimate for site closure and post-closure care liability is subject to measurement. uncertainty.
The estimate is based on assumptions contained in engineer's reports as:to capacity; site life expectancy and
usage. Actual results could differ significantly froni these estimates because of the uncertainty related to
future cost estimates and future use of the landfill site.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

11. Tangible capital assets

Schedules 1 and 2 provide information on the tangible capital assets of the Municipality by major asset
class, as well as for accumulated -amortization of the assets controlled. The reader should be aware of the
following inforimation relating to tangible capital assets:

(d) Work in progress

Work in progress with a value of $29,578 (2019 - £53,802) has not been amortized. Amortization of
these assets will'commence when the asset is put into service,

(b) Contributed tangible capital assets

Contributed tangible capital assets have been recognized 4t fair market value at the date of contribution.
The value of contributed assets received during the year is SNIL (2019 - $NIL).

(¢) Tangible capital assets disclosed at nominal values.

Where an estimate of fair value could not be made, thie tangible capital asset was recognized at'a
nominal valie; Lard is thie only catégory where nominal values were assigned.

(dy Works of art and historical treasures

No works of art nor historical treasures are held by the Municipality.




NOTES TO THE CONSOLIDATED FINANCIAL STATEME NTS
AS AT DECEMBER 31, 2020

12.Accumitlated surplus

Accumulated surplus consists of individual fund surplus and réserves and reserve funds as follows:

2020 2019
. $ '
Invested in tangible capital assets
Tangible capital assets at-cost less amortization _ 53,819,350 52:980,866
Tangible capital assets findnced by loans payable and short-tetin
borrowing to-be funded in future years (6,790,944) (7.262,486)
Total invested in capital assets 47,028,406 45,718,380
Surplus. _ N _ o
General area taxation (485,726) (794.762y
Walkerton BIA {(7,938) (1,328)
Bradley Community Centre 4,743 3246
Saugeen Municipal Aiiport (9,455) (70,879)
Bruce'Area Solid Waste Recycling 18,952 (11337
‘Elmwood Community Centre _ (15,245) (26,718)
Unfunded employee future benefits _ (60,245) (84,784)
Unfunded landfill closure and post-closure liability (822,105) (688,591
Total surplus. 45,651,387 44,043227
‘Reserves setaside for specific purposes by Council _ o
Current purposes 143,234 (17,793)
Capital purposes 043,888 1,318.024
Total reserves 1,087,122 1,300,231
Reserve funds set aside for specific purposes by-Couneil
Capital purposes 10,572,522 10.602.850°
Total accumulated surplus 57,311,331 55.946,308

13,Budget amounts

The operating budget approved by Council for 2020 is reflected on thie consolidated statement of-operations.

The budgets established for capital investmient in tangible capita) assets are on a project oviented basis, the
costs of which may be: ¢arried out over one or more years. and, therefore, may not be comparable. with the
current year’s actual expenditure amounts. The 2020 budget did not include figures for amortization of"

tangible capital assets.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

14.Net property taxation

Net property taxation consists oft

2020 2019
3 $
Taxatien révenue. _ 17,026,078 15,804,290
Amount levied and remitted to-school boards (2,408,577) (2,414,380)
Amount levied and remitted to the County of Bruce (4,602,510) (4,278,351)
Net property taxation 10,014,991 4,111,559
15.0ther revenues
Other revenues consist of the following:
2020 2020 2019
Budget Actual Actvai
$ M $
Penalties and interest on taxation 122,500 70,124 126,406
Rents 347275 256,424 309.294
Investnient income (Note 3) 99,541 113;184 122,118
Donatioiis. 12,800 48,003 48,768
Sale of non-TCA assets 181,500 15,980 13,209
763,616 503,715 619,795

16.Trust fungd

The trust fund administered by the municipality is for Cemetery Perpetual Care and Maintenance amounts to
$223.904 (2019 - $216,434): This has not been included in the consolidated statement of financial position
nor have the operations been included in the consolidated statement of-operations.




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

17.Commitments

(a) Capital commitments of $303,141 (2019 - $167,908) are not reflected in the consolidated financial
Statements, Th’is-'amc'-unt, forwhich funding is in place, represents uncompleted portions of contracts, en
major projects and estimated obligations under other various agieements.

{b) The Municipality has entered into a- yearly renewal operating agreement with Veolia Water Canada Inc.
for the operation and maintenance of the municipality's water -and wastewater fac_i!ities-. Linder this
agreement Veolia has agreed to operate the facility for a fee of $727,376 plus an adjustment for inflation
for July 1,2022 and subsequent years, The agreement expires June 30, 2026.

(¢) The Municipality currently leases space for its imunicipal office under & three year lease ending in

October 2022, Aniiual payments are as Toilows: $
2021 70,318
2022 60,966

The minimum annual léase payments for the next five years for all other lease commitments are as

follows: 3
2021 194,925
2022 200,153
2023 192,503
2024 162,554
2025 37,325

18.Contingencies
(8) ln theordinary course of business: various claims and lawsuits are brought against the Munijcipality. It
is the opinion of management that the settlement of these actions will not result in any material
liabilities beyond any amounts alteady acerued. No provision has been made for pending expropriations.

of land beyond: the payments already made to-affected property owners. Any payment made by the
Municipality pursuant to c¢laims, laswsuits or ¢xpropriations will be eharged in the year of setilement.

(b) The Municipality is contingently liable to the Province of Ontario for jong-term liabilities outstanding
for tile drainage loans in the amount of $76,969 (2019 - $117.567).

(c) Appeals of the current value ‘assessment. of properties in the Municipality may be in process. The
impact on taxation revenue as a result of settlement of these appeals is not determinable at this time:
The effect on taxation of*the settlement of these appeals will be recorded in the fiscal year in which
they can be determined.

(d) Applications for property tax rebates for vacant commercial and industrial buildings may be in process,
The impact on taxation revenue as a result of these rebates is not determinable at this time. The effect
on faxation of these rebates will be-recorded in the fiscal year in which th ey can be determined.



'19.Government partnerships

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

The following summarizes the financial position and results of operations of the government partnerships.
The Munitipality of Brockton's pro-rata sliare of these amounts hads been reported in these financial
statements using the-proportionate. consolidation method:

Bruce Area.  Elmwood Hanover/ Saugeen Fimwood Saugeen
Solid Waste -Community  Walkerton Municipal Fire Mobility &
Recycling Centre Landfiil Airport Department Regional
' Teansit
2020 2020 2020 2020 2020 2020
$ $ $ $ $ S
Financial assets 2,517,711 25,360 595,999 34,925 176,009 166,306
Liabilities _ 256,318 55,850 1,424,088 171,321 3.822 219,401
Net financial assets 2,261,393 (36,490) (828,089) (136,396) 172,187 (53.095)
(debi)
Naon-financial . .
assets 1,398.521 - 4,854,342 778,416 761,536, 523,352
‘Accumulated. _ .
surplus 3.659:914 30490y 4,026,253 642,020 933,723 470,257
General surplus 147,713 (30,490) - (22,513) - .
Unfunded
liabilities - - (1.312,661) (146,576) - -
Invested in tangible ' _ _
capital assets 1,395,643 - 4,854,342 778,416, 761,196 470,257
Reservesand
reserve funds 2,116,558 - 484,572 32,693 172,527 -
3.659.914 (30:490) 4.026.253 642,020 933.723 470.257
Revenues 3,007,471 58,914 1,057,888 325,839 296,881 1,532:861
Expenses 3.193.011 46,688 986,216 347,079 283,554 1.422:393
“Annual surplus
(deficit) (185,540) 12.226 71672 (21.240) 13.327 110,468

The Elmwood Community Centre financial statements do-not include adjustments for tangible _'capi_ts‘il assets.




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 2020

20.Segmented information

The Municipality is 4 diversified municipal government organization that provides a wide ratige of services
to its citizens such as police, fire, roadways, water, sewer, waste, and recreation and cultural services.
Distinguishable: functional segmeénts have beei separate]v disclosed in the segmented information..
Schedules 3 and 4 provide information on'the segmented information of the Municipality.

The accounting policies of the segments are the same as those described in the summary of significant
aceounting policies. In measuring and. reporting segment revenue from trarisactions. with other segments,.
inter-segnient transfers are measured on the basis of exchange amount; Municipal taxation revenue and the
Ontario Municipal Partnership Fund grant is allocated to general government. The nature of the segments
and the activities that they encompass are as follows:

‘General government

This segment relates to the revenues and expenses-that relate to the operations of the Mumc]pallty itself and
unallocated items that'cannot be directly attributed to any specitic segment, General administr ation, counci]
activities and maintenance of municipal buildings are included in‘the functions of general government..

Protection services.

Protection services are complzsed of pelice services, fire protection; emergency. plan, building inspections,
and animal control.

Transportation services

Transportation services are comprised of the Municipality's roadways, storm .sewers; sidewalks, stréet
lighting, and winter control. It also includes the Municipality's proportionate share of the operations of the
Saugeen Municipal Airport and Saugeen Mobility-& Regional Transit.

Environmental sefvices

Environmental services are compriscd of water and wistewater services, where the Municipality freats and
distributes the Municipality's drinking water and ensutes that it meets all provincial standards. It also
ineludes the-collection and tréatment of wastewater,

Environmental also ‘consists of providing waste and recycling collection and the Municipality's: share.of the
operation of the Hanover/Walkerton joint landfill:site and Bruce Area Solid Waste Recy cling.

Social and family services

Social and family services are comprised of daycare services, where the. Municipality provides child care to
families in the municipality.

Health services
Health services are‘¢omprised of support to the medical clinic operations and cemetery.
Recreation and cultural seérvices

“This service area provides services nieant to improve the health and dwu.lopmenl of the Munjcipality’s
citizens. The Municipality operates and maintains parks, arenas, a swimniing pool; and community centres.
The Municipality also provzdes library services and recreational programs.
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NOTES TO THE CONSOLIDATED FINANCIAL-:STATEMENTS
AS AT DECEMBER 31, 2020

20.Segmented information (continued)

Planning and development

This segment is responsible’ for planning and zoning including the Official plan for residential and
commercial, review of property development plans, and economic development services for the

Municipality..

21.COVID-19

On March 11,-2020, the World Health Orgamzatlon categorized COVID-19 as a pandemic and thus had a
significant impact ‘on the finances and services of the Municipality, At the time of these consolidated
financial statements, the Municipality has undertaken the followitig in responding to the COVID-19
pandemic:

e  COVID-19 finaricial relief measures (late penalties and interest were temporarily waived)

o Increased effort occurring to get all municipal services and paymerit options online

e Additional financial impacts due to progiam cancellation and reduced rentals’

s  Office closures and restrictions in.place as required

s Staff training-and regular communications to ensure health guidetines-are followed

o Increased policy devélopmient and communications to ensure all staff are following provincial
legislation and health guidelines:

»  Daily use of self-screening application

= A work-from-home protocol and all staff working in two teams hias continued since the beginning of the

pandémic
o All Council and committee meetings are held virtually
* Increased signage regarding health and safety protocols in place at all facilities and parks

At this time COVID-19 continues: to impact the Municipality: The extent of the impact, duration and
severity on the finaneial position and operations ‘of the Municipality is unknown at this time,



o SCHEDULE1.
CONSOLIDATED SC]-]_ED__U LE OF TANGIBLE C APITAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2020

Vehicles,
_ . Machinery, Water and _
Land Ledsehold Buildings and Equipmentand  Wastewater Roads Work in _
Land Tmproveimnts Improvements  [mprovements: Fumilure- “Infrastructure [nfrastructure Progress Total
3 3 $ $ $ $ $ $ $
Cost _ L oy o
Balance, beginning: of year 5.672.136 2,379,345 632,743 9.895.839 14211421 17.106.331 53.428,699 53,802 103,380,318
Additions 660,888 Y7387 - 135,874 463,532 480842 1,570.336 50,326 3,533,185
Disposdls (2.216) - - (78.019) (76.830) (522,027y (509.834) - (1,188,927)
Transfers - - - - 74.330 - - {74350y -
Balance. end of year 6.330.808 2550732 632,745 9.953.694 14.672.672 17.065.136 54.489.201 29.578 105,724,576
Accumaulated amortization o N _
Balance, beginning of vear 348.818 482,733 274,573 5.998.297 7,710,194 6,092,725 29,292,112 - 50,399,452
Amottizalion ' 79562 63,441, 63.274 159543 596,230 313,097 836,260 - 2,165,407
Disposals: - B - (78.019) {(64.33)) (F7.697) (399,587) - 1659,633)
Balance; end of vear 628,380 548,11 337.847 $.079.821 $.242.094 £,290.125 29.778.785 - 51,905,226
Net biook value:end of year 5.702.428, 2.002.5%. 294,808 3.873:873 6:430.578 10.775.071 24.710.416 29.57% 53,419,330

"The accompanying noles are an infegral part o
lhese fmancial staterients
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S SCHEDULE 2
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2019

Vehicles. _
_ . Machinery, Water and
Land Leaschold Buildings and  Equipmient.ang Wastewalei” Roads Work in
“Land Inipiovérments Improvements  Improvements Furniture Infrastructure Infrastructure Progress Total
_ S ¥ % $ 3 b Y L3 5
Cost . L . o

Balanee, begitinirig of yeur 3.761.779 1:822,157 632743 9,035.69% 12,676,504 17,069,814 52,941,624 836,552 100.796.874
Additions - 568,547 - 705,68 1,237,394 36,517 1,356,143 52,000 3.956,282
Disposals (89.6i13) {11,359 - (65.03%) (337.730) - (869,468) - {[.372,838)
Transfers - - - 199.497 £35.253 - - (§34.750) -

Balance. end of year 3.672.136 2,379,345 632,745 9.895.839 14211421 17.106.331 53.428.699 53.802 103,380,318

Accuinulated amortization _ )

Bilance, beginning of year 469236 433,047 211,298 5858 406 7431916 3,799,731 29,067,395 - 49.251.249
Amoitization 79,562, 61,04 63,275 203,107 588,203 312.994 620,549 - 2,238,737
Disposals’ - {11.3%9) - {63.216). {309.927y - (696.032) - {1.080.534)

Batance, énd of yeuir 548,818 482,733 274.573 5998207 7.719.194 6,092,725 29292112 - 5(.399.452

Net book valie, end of year 5.123.318 £.896.612 5338.172 3.897.542 6.501.227 11.013.606 24,136,587 53.802 52.9%0.866

The accompanying notes are an integral part of
these: findncial statements
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_ _ S _SCHEDULE 3 _
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2020

Recreation,
Cultural. Social _
General Protéction Transporation  Environmental Health amd Family Planning and
-Clovernment Serviccs Services Scivices Services-: Services Dévelopment Total
$ $ S $ $ 5 s $

Revenues
Net' property taxation 10,014,991 - - - - - - 10,014,991
User charges and Tees 263,631 422110 36.340. 3,665,596 48,140 31491 351483 5,526,991
Government trarisfers 1,892,805 255303 - £3,730 - - 146,827 110,828 2,789,493
Revenue from other municipalitics 26415 22,970 - - 254365 52,953 - 336,707
Investment incomi 1.13;184. - - - - - - 113,184
Qther 84,64 268 . - - 281310 24307 390,531
12,397.6% 700,651 56,540 '3.749.326 302508 1.312.381 686,618 19,185,897

Expenses
Salaries, wages and benefits 1411218 477,503 1,030,761 233,148 44,458 1,642,527 163,738 5,025,354
Inferest on Joans payable 2.809 5,647 90.336 69,427 - 28,087 6280 202,586
Miterisls and supplies’ 637,109 204,334 2,436.578 1,628,981 24,474 533405 611.755 6.078.636
Coniracted services 271,985 2,871,455 4,547 1,088:867 159:017 67,154 24,135 4447160
Reéxits, financial eXpenses and extemal iransfers 151,628 2470 {%.74%) - - 33,509 - 177.858
Amortization 3(1.993 157,339 1.136.763 S¥2.110 2.560 255.641 - 2,165.407
230574 3.718,748 A.689.937 3623335 190,509 2.563.323 807.908 18.097.001
Nt iévenues (expenscs) 9891933 (3.01£.097) {4.632.697) 126,793 111,996 {1.249.742) (123,290 1,088,896

The ae¢ompanying nolcs are an integral part. of
these Hnancial stateménts
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o ~ SCHEDULE3 o o
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES AND EXPENSES'
FOR THE-YEAR ENDED DECEMBER 31, 2030

Recreition,.
Clultural, Sccial

 Gereral- Protection Transportation  Environmental Health: und Family Pianni'i]g_-and-
Govermment Services Services Services. Services Servides Development Total
N $ $ $ 5 $ $ $
‘(ther
Grantsand transfers related to capital o )
Government transfers - - 311.51% _ - - 77.100 3.15% 393773
Loss on disposal of tangible capital assbts - - - (337.117y - - - {347.117)
Donations 161,983 29.500 - - - 8.090 - 139,575
Investmentincome 89 894 - .- - - - - $9.896
191481 29.500 311,518 G47.117) : 85,190 5.15% 216,127
Annual surplus (deticity 1008384 {2.988,59?-} (4341179 (220.324) 111,996 (1.164.532) (116,133) 1,363,023

“The accompanying notes are an integral part ot
these financial statements
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o SCHEDULE 4
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2019

R_ccmatf"on.:
Cultural, Soeial

Generat Protection Transportation  Environmental Lealth and Family Planniag and
Ciovermment Services Services Services - Services ‘Services Dcvc‘]o_pmc'nt Total
3 $ & S b ¥ ] 3

Revenues
Net property. taxation 9,111,559 - - - - - 4,111,559
User-charges and fees 826,461 306,518 33,708 3.5302.022 67.090 1345403 294,338 0,373,540
Gavernment transfers, _ 2.051,6% 241,086 - 117.171 - 398,212 18,947 2,827,052
Revenue from other municipalitics (25,829 35,924 - - 305.778. 175.499 - 487,372
Tnvestnient income P22 2 - - - - - 122,118
Other 160024 1.342 1,380 343.566 {8.635) 497.677
12.245.969 384,870 33.708 3.620.573 370,868 _2,260.680 304.650 9.421.318

Expenses-
Salaries, wages-and Behefits 1,295,295 522,114 1,029,971 208,597 39.493 2,024,111 175,086 3,245,067
Interest pn'loans payable. 519 10,623 73,084 84461 - 25006 10,19% 208.494
Materials and supplies 484281 200,965 2,688,786 2.300,952 24,329 826,530 549.082 7,074,925
Contracted scrvices _ 126202 2.617.127 4,652 1,052,119 106,576 153,098 9322 -4,069.096
Rents, financial expenses and extemnal transfers 152305 1.483 (9.685) _ - - 3021 - 204814
Ambrtization 31741 138,774 1,161,068 660.574 2.560 230.837 3.183 2,228,737
20755 16 3,491,086 4.947.806 4307163 172,938 3289.793 746.87) 19.031.133
Net revenues (expenses) 10.170.455 {2.906,216) (4:914.098) {686,530 197.910 (1.029.113) (242.221) 390.185

The accompanying hotes-are an integral part ol
thiese financial stateinents
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SCHEDULE 4 _ o
CONSOLIDATED SCHEDULE OF SEGMENTED REVENUES AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2019

Recreation,
Cultural, Secial
General- Protection Transportation  Environmental Healtk and Fainily Planning and Ny
Governinenl Services. Services Scrvices Services Services Develdpment. Total
5 $ 3 8 $ $ $ §
Other
Grants und transfers related o:capital A
Goverimient (ransfers _ - - 1.156.693 . - - 120.044 - 1 ﬁz_js ;7.3-_'_;
Loss an disgosal of tangible capital adsets - - - {129,374) = R - (129,574)
‘Donations. - - - - - 91,322 - ..91‘.3.'22.
Investment ificome 12327 - - - i - - 123375
12321 - 1,156,693 (129.574) - 211,366 - 1.361.764
Annual surpius {deficit) 10.293.7% {2.906,216) (3.757.403) (8161043 197.910 (817,747 {442.221) 1.751.949

The accompanying notes aré an intsgral purt of
these financial statements
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